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"The relationship between a corporation and its
stakeholders is, to some extent, mutually
beneficial. Stakeholders depend on the corporation
for jobs, salaries, sale orders, products and
services, loan payments, and positive spillover
effects. At the same time, the corporation depends
on its stakeholders for financial and human capital,
institutional infrastructure, and revenues, and it
cannot operate and make profit without a certain
degree of social and political recognition and trust.
It is thus unsurprising that maximizing long-term
value for shareholders requires paying close
attention to the effects of the company’s operations
on stakeholders. For example, how the company
treats employees could well affect its ability to
attract, retain, and motivate the members of its
labor force [...]". (Lucian A. Bebchuk & Roberto
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Tallarita, The Illusory Promise of Stakeholder
Governance, 106 CORNELL L. REv. 91, 108-109
(2020)).
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